BLYTH TOWN COUNCIL
Minutes of a Meeting of the Finance Committee held on Thursday 12 January 2012, 6.00pm at Ebor House, Church Street, Blyth, NE24 1BG.

PRESENT:

Councillors:

K Ellis




J R Potts



O Potts






I M R Tompkins



S Walker




Councillors in Attendance:
Councillor B Parker

In Attendance:
Sue Noddings, Town Clerk

F038/11
1.
APOLOGIES

Apologies were received and accepted on behalf of Councillor Reid.
FO39/11
2.
MINUTES OF MEETING HELD ON 1 DECEMBER 2011
The minutes for the 1 December 2011 were discussed, agreed and signed as a correct record.


Matters arising were discussed as follows: -

· Item F031/11 2. Rate Relief application submitted but no response received.  Agreed Action:  SN to follow up with Northumberland County Council.
· Item F034/11 5. Bullet Point 4 Members Expenses – Councillor Ellis presented a brief report on the provision of Broadband/Laptops/Printers for Councillors in the forthcoming year.  Costings for Laptops and Printers were sourced from PC World/Currys and Councillor Ellis stated that he hoped that any purchase would be supported with an appropriate service contract.
Councillor Ellis was thanked for his report and recommendations.

F040/11
3.
DISCLOSURES OF INTEREST



There were no disclosures of interest.

Initials:
FO41/11
4.
ACCOUNTS TO DATE FOR 2011-2012
The Comparison of Actuals Against Budget 2011-12 were provided and Councillor J R Potts provided an explanation taking the meeting through the document by Cost Headings.
Councillor J R Potts reiterated that the only real area of over expenditure was in relation to the Allotments.
F042/11
5.
BUDGET DEVELOPMENT 2012-2013

A revised version of the discussion draft from the previous meeting had been circulated prior to the meeting.  Councillor J R Potts again provided detailed explanations of the Cost Headings and answered Councillor’s questions. The proposed expenditure is now £621,500 and the spreadsheet will be updated for Council approval. 
· Employee Costs – The Assets Committee were asked  to discuss the Asset Officer’s hours of work prior to next Thursday’s Council Meeting, even if this required an additional Assets Committee Meeting.  The Town Clerk had recommended an increase from 18.5 hours to 25 hours per week at the previous Finance Committee Meeting.

F043/11
6.
COMMUNITY CHEST AND SMALL SCHEME 
APPLICATIONS 


There were no applications for consideration by the Committee.

In view of the proposed changes in the 2012-13 Budget it was agreed that the Policy Committee would need to clarify details of the new schemes and the role that Councillors were expected to play in promoting and supporting applications.  Publicity of the new schemes could only take place once the Policy Committee had met. Agreed

F044/11
7.
ITEMS FOR INFORMATION AND URGENT MATTERS

Councillor J R Potts advised the Committee that a meeting had taken 

place that morning with John Harrison of the Co-operative Bank. 

Councillor Potts explained to the Committee that: -

7.1
the rules on changes to signatories had been relaxed for Local Councils. 
Initials:
7.2
that once the financial profile had been calculated he would be recommending an investment programme based on the current year’s business and precept.  Investments were likely to be through a Guaranteed Investment Account. Agreed
         7.3
he recommended that Blyth Town Council set up a Corporate Credit Card for the Town Clerk’s use and that an appropriate limit be set.  Agreed
FO45/11
8.
DATE OF NEXT MEETING

It was agreed that the next meeting of the Finance Committee would be arranged and notified in due course.
Signed by the Chair: ___________________________________

Date: ________________________________
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